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Overview

• The Younited France fund invests in consumer credit at fixed interest rates and

constant monthly repayments with initial maturities comprised between 6 et 84

months, granted through the Younited lending platform. It aims for stable and

competitive returns with low volatility.

• Younited is a consumer lending platform licensed to operate as a Credit Institution in

Europe. It allows investors to directly finance consumer loans to European households,

offering competitive interest rates to borrowers and attractive returns to investors.

- Investment reserved to qualified investors -

Share price evolution (€)

Performances

(*) 01/10/2013 – ex-fund Conservateur Long, 

renamed FCT Younited France in July 2018

September 2018 Since inception(*)

+ 0.29% + 14.72%

ISIN FR0011605690

Bloomberg PDUALNG:FP   

Key Figures
Initial Share Price                           100.00€

Share Price at 30/09/2018             114.72€

Net Asset Value at 30/09/2018       212M€

Main Characteristics

Legal Form Securitization fund

Restrictions          Professional investors only       

Currency EURO

NAV update                                   Weekly

Subscription           Weekly:  

every Tuesday, payments on D+2

Liquidity    limited* (with a one-month notice) 

Gain policy                            Capitalization

Management company           Eurotitrisation

Depositary Younited Credit

Statutory Auditors                           Mazars

Settlement Bank           Crédit Mutuel Arkéa

Annual management fee                  0.30%

Early redemption fee :

• 2% for any redemption within 6 months;  

• 1% for any redemption between 6 and 12 

months

About Younited Credit S.A.

• Funded in October 2009

• Licensed to operate as a Credit 
Institution and Investment Services 
Provider by the French Central Bank –
License N° 16488

• First loans granted in December 2011

• Offices in Paris, Rome & Barcelona

• Cumulated production exceeding 
€900M since inception (2011) 
representing more than 150,000 
credits

• Main shareholders : Crédit Mutuel
Arkéa, Eurazeo, Bpifrance, Schibsted, 
Weber Investissements, AG2R La 
Mondiale, management & employees

Advantages

• Borrower default risk: This could impact the returns for 

investors and/or lead to risk of loss capital.

• Liquidity : Based on limited liquidity, in the worst case 

scenario where all investors would ask for total redemption at 

the same time, they would get their funds on a pro rata basis, 

upon borrowers monthly payment

• A financial product with competitive returns 

and low volatility

• A new asset class : unique access to French 

consumer loans market

• Diversification of credit risk on thousands of 

French consumer loans

Risks(*)

Monthly report - Younited France Fund
C o n s u m e r  L o a n  F u n d
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* More information about the fund liquidity in the Fund 

Regulations

(*) Please refer to the risk section of the Fund Regulations

Cumulated performances Annualized performances

1 month 3 months 1 year 3 years YTD 3 years 5 years

0.29% 0.83% 1.72% 5.92% 1.62% 1.94%

In the absence of indications , performances shown in this document are net of fees.



DISCLAIMER This document is prepared for professional investors. It is designed exclusively for information purposes. It does not constitute a contractual element, nor an offer or an incentive for investment or an 
offer to buy or personal advice. It can not be considered a solicitation or canvassing. Subject to compliance with its obligations, Younited S.A. will not be liable for the financial consequences of any nature whatsoever 
resulting from the investment. Data contained in this document are not contractual or certified. Responsibility for Younited can not be held by a decision taken on the basis of this information.  The estimates and 
forecasts of default rates and performance are the result of simulations carried out in good faith by Younited S.A. for information only. They are based on various scenarios selected by Younited on the estimated 
borrowers when they were made and historical data in no way prejudices the future evolution of the actual performance of obligations rate defaults. The units are subject to a private placement reserved for 
professional investors within the meaning of Article L,411-2 of the French Monetary and Financial Code. The general regulations and the supplementary regulations of the FCT Younited France are provided to 
subscribers prior to the subscription and available on request. Subscribers must consider the degree of exposure to different risk in terms of their overall allocation and their individual situation. Furthermore, if they 
consider it necessary, they can ask for legal or financial or tax or accounting advice or any other professional.

The fund’s documentation, weekly reporting and audited accounts are made available upon request on the Management Company’s website at: https://www.eurotitrisation.fr
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Underwriting process overview

• Socio-demographic and behavioral data from 

loan application

• Public and internal negative database (Credit 

Bureau, Younited database)

• Credentials analysis:

✓ Processed through OCR software and 

machine learning based tool to perform 

automated checks

✓ Second level review by Credit Analysts

• Income validation:

✓ Manual

✓ Bank aggregators

• Affordability analysis:

✓ Debt to income ratio

✓ Net disposable income

Contact
Investors relations

+33 9 72 62 29 40

invest@younited-credit.fr

Younited–French limited liability company, with a Management Board and a Supervisory Board, with share capital of €1,151,773

Reg. office: 24 rue Drouot 75009 Paris // Paris Trade and Companies' Register 517 586 376 

Cumulated Default Rates – By Origination cohort

Cumulated Recovery Rates – By Default cohort

Defaulted loan: a credit is defaulted as soon as it has reached 3 unpaid monthly payments or has been identified as  

defaulted by Younited

Cumulated recoveries: Total recoveries in capital related to defaulted credits since the default date

Source: Younited, unless otherwise stated

Breakdown by Loan Initial Maturity 
In % of the fund’s assets

Regional Distribution of Borrowers
In % of the fund’s assets

Key numbers as at September 2018

WA Average portfolio interest rate 5,6%

WA Average portfolio duration 1,6 years

Average loan amounts €6,228

Monthly report - Younited France Fund
C o n s u m e r  L o a n  F u n d
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